defend their power and their privileges more effectively. Which means that those who would espouse a democratic socialist solution will always face a more difficult struggle. But that is the struggle that must be won if the dream of a peaceful, humane, and ecologically viable world is ever to be realized. And so the "double movement" turns out to be, both a promise and a threat. It promises to put an end to the destructive empowerment of markets, but it threatens to do so by fascist means.
However, the "double movement" is not only uncertain in terms of its outcome, it is also uncertain in terms of its timing. Polanyi does not read history teleologically. He tells us that, historically, certain contradictions have tended toward certain resolutions, but that the speed with which they have done so has never been preordained, nor has the nature of their resolution. Resolutions can be delayed and they can take novel forms, if the problems and the circumstances have changed. In short, Polanyi does not provide us with answers. He provides us with a profound reading of history to the middle of the twentieth century and then challenges us to examine his arguments and conclusions in light of the more recent historical record. That is the spirit in which this chapter seeks to examine the neoliberal revolution, looking in particular at the possibility that the deeper entrenchment and institutionalization of a transformed international financial system gives grounds for believing that in this new world, the double movement may be significantly delayed and even further skewed against a socialist resolution.
The argument that emerges by the end is a sobering one, in that the answers to both of the above questions must be: "Yes, to a degree." Yes, the system has become more flexible and resilient. And yes, a resolution on socialist principles has become more difficult. But the argument does not lead to the defeatist conclusion that the struggle for a democratic socialist, or social democratic, resolution is therefore no longer important, or defensible. However, the forms and the objectives of that struggle will undoubtedly have to evolve with our changing understanding of the obstacles to be overcome and the objectives to be espoused.
The Common Ground
Since this chapter ultimately focuses on some important changes in the global capitalist system, it is important to begin by emphasizing that the essence has not changed. Indeed, in broad outline, its evolution over the past 50 years has reflected and validated the proposition that lies at the heart of Polanyi's analysis of capitalism, namely that, beyond a certain point, the excessively unconstrained, or disembedded, operation of market forces will become fundamentally destructive, of human beings, of nature, and ultimately even of capitalist economic rationality itself.
